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MIDDLE East Measurement,
Instrumentation and Laboratory
Equipment 2006 will be held on May 29-
31, 2006 under the patronage of the
Minister of Industry and Commerce, Dr
Hassan Abdullah Fakhro, writes
Mehmood Rafique. 

The event will coincide with the 3rd
Middle East Metrology Conference and
Exhibition.

This was announced at a Press confer-
ence addressed by Ahmed Isa Bubshait,
Assistant Undersecretary for Standards
and Consumer Protection, Ministry of
Industry and Commerce, Abdulrahim Al
Saeedi Acting Chief Executive of
Bahrain Convention & Exhibition
Bureau (BCEB), Col. Sameer Al Zayani,
chief of training, Bahrain Defence Force
(BDF), and Wael Al Mirza, projects
manager, BCEB. 

Bubshait said: “The ongoing world-
wide development and changes in stan-
dards, regulatory and accreditation com-
pliances, as well as recommended con-
formity assessment practices make
metrology, the science of measurement,
a major player in almost every aspect of
the society. Measurements are done in

many different places for many different
purposes, varying from simple weighing
scales in a supermarket to sophisticated
instruments in the medical laboratories,
or to process control instrumentation in
different industries. Simplifying the
idea, we can say ‘Metrology involves
itself in everything.’”

“Metrology is one of its major func-
tions within the Standards and
Metrology Directorate. The directorate
is the national body committed to
enforce legal metrology and it seeks to
strengthen and widen its scope of activi-
ties to cover in-depth the three fields of
metrology – legal, scientific, and indus-
trial.”

“The 3rd Middle East Metrology
Conference and Exhibition is expected
to attract a larger participation and a
wider coverage of topics. It will be an
ideal forum for all concerned to interact
with each other and will provide them
access to comprehensive and up-to-date
information in metrology and related
issues. It will also enable  the countries
in the region to discuss, fully understand
and adopt the recommended standards
and practices, as well as to enhance the

level of professionalism and expertise,”
he said.

Al Saeedi said: “The BCEB has taken
a number of steps to achieve this goal,
most tangibly is the support that we have
been extending to our new and reoccur-
ring events such as the upcoming
Middle East Measurement,
Instrumentation and Laboratory
Equipment 2006.” 

“From our side, the main aim of hav-
ing such an event here in Bahrain is to
contribute to the achievement of the
overall objective of enhancing the inte-
gration of the regional measurement and
calibration standards to meet the interna-
tional trends as well as to attract as many
opportunities to make Bahrain a more
outstanding destination by attracting
more and more visitors to the
Kingdom,” he said.

Both events will attract a world class
professional meeting spot for all related
measurement, calibration, laboratory
equipment specialist and experts here in
Bahrain; to be able to explore better
opportunities and to source-in more
enhanced methods and techniques in this
sector to the region.

THE Bahrain Asian Traders
Committee (BATC), a forum
which was established by the
Bahrain Chamber of
Commerce and Industry
(BCCI) in 1992 to promote
ties between Bahrain and
Asian countries, hosted an
annual get-together at the
Gulf Hotel yesterday.

The event hopes to attract
the Asian countries’ mem-
bers, businessmen and
investors to the BCCI. It
was attended by ambas-

sadors, government offi-
cials, members of the BCCI
board, BTAC members and
businessmen representing
the Asian communities.

The BATC Chairman and
BCCI board member,
Mohammed Othman Sharif,
said that the committee would
continue to work closely with
the members and the Asian
countries’ embassies to
enhance the base of trade,
investment and business. 

“BATC has an important

role in enhancing the base of
investments, trade and com-
mercial ties between
Bahrain and Asian coun-
tries. We have had many
meetings and forums in
Bahrain to highlight the
salient features of this plat-
form,” Othman Sharif said.

He said that there was a
dire need to remove all pos-
sible barriers in a bid to cre-
ate congenial environment
for businessmen and
investors of both sides. 

AN agreement to list the $100 million Ijarah
Sukuk (Islamic bonds) was signed yesterday
by Bahrain Stock Exchange (BSE) and
Commercial Real Estate Sukuk Company
(CRESC), writes Mehmood Rafique. 

The number of Islamic Sukuk and con-
ventional bonds listed on BSE is 20 with an
approximate total value of $2.8 billion.

BSE director, Fouad Rashid and CRESC
deputy chairman, Khalid Bucheeri signed the
agreement. The ceremony was attended by
Abdul Fatah Marafie, chairman of Commercial
Real Estate Company, Kuwait. The subscrip-
tion for the five-year Sukuk closed on May last
and will mature in July 2010.

The issue, which was rated as A- by
Capital Intelligence, has a coupon rate of
1.25 per cent over LIBOR per annum,
payable semi-annually. 

The CRESC chairman thanked officials at
Bahrain Monetary Agency and BSE for their
cooperation in approving and listing the
issue on the exchange.

Bucheeri said that the reputation of
Bahrain as the leading Islamic financial cen-
tre in the region and the support we received
from BMA were major factors to choose
Bahrain to list the issue. 

Rashid praised the initiative taken by
CRESC in listing its Sukuk on BSE, lauding

the efforts
made by the
L i q u i d i t y
Management
Centre to list
the Sukuk on
the exchange.
He hoped that
more compa-
nies and insti-
tutions would
consider issu-
ing Sukuk as
one of the
f i n a n c i n g
vehicles that
can be utilised
in developing
the Islamic
capital mar-
ket.

SHAMIL Bank
opened the first
pan-GCC Islamic
equity fund, called
Al Aseel Islamic
Equity Fund, for
subscription yester-
day at a ceremony,
writes Mehmood
Rafique.

The fund, with an
initial size of $25
million and mini-
mum subscription of $50,000,
will attract the Middle East
investors. The return on
investment is expected to be
10 per cent per annum and the
fund will be invested in the
equities listed on the GCC
bourses. However, there will
be no guarantee for cash divi-
dends as the fund will be
invested in equities. 

The presentation was con-
ducted by Shamil Bank’s
Jamal Tartir, and Shahid
Hameed, Head of Asset
Management of Securities
and Investment Company
(Sico). The fund will be regu-
lated by Bahrain Monetary
Agency and managed by
Shamil Bank. 

Tartir said that they were

looking at a huge
response from
investors in the Al
Aseel Islamic
Equity Fund.
“Shamil Bank
always looks for
opportunities to
expand investment
potential for its cus-
tomers and has
taken this innova-
tive step to create

this open-ended fund invest-
ing in a portfolio of select
Shari’ah-compliant equity
securities listed on the stock
exchanges of GCC coun-
tries,” he said. “There will be
no redemption in the initial six
months and then the investors
would be able to exit on the
last day of every month. We
are now entering an environ-
ment where one could no
longer take a passive
approach to investing in the
region and buy a broad based
basket of equities.”

Tartir said that oil spike and
unprecedented equity markets
growth in the GCC were the
main motivating factors to
design and launch this unique
fund by Shamil Bank. 

$100 million Ijarah
Sukuk listed on BSE

BATC’s role highlighted

Al Aseel fund open
for subscription

Fakhro to patronise 
ME Measurement 2006 

THE BD700,000 Human
Resources Development
Fund (HRDF) for Financial
and Banking Sector is a step
forward to achieve excellence
in training and human
resources development in the
banking and financial sectors,
the Chairman of the Fund,
Murad Ali Murad, has said.

He told a Press conference
yesterday that the fund’s util-
isation would open new
avenues for training and
HRD initially in the banking
and financial sector. “We
have entrusted the Ernst &
Young to carry out a detailed
study, keeping in view the
Singapore and German mod-
els, to identify the skill gaps
in Bahrain and how the fund
would be utilised effective-
ly,” Murad said, adding that
the HRDF model would also
be replicated for other ser-
vices sectors in Bahrain to
raise the profile of training
and HRD in the Kingdom.

“The objective of the
Ernst & Young study is to
monitor the skills needed in
Bahrain and to build up the
competencies, the skills and

talents in the financial sec-
tor. On the basis of the result
of this survey, the Board of
Trustees will give priorities
to fund the skills and com-
petencies that are in short
supply and candidates
employed within the finan-
cial services sector will be
accepted for funding for
training programmes on
specific courses according
to priorities set in the skills

gap analysis. 
The HRDF was set by the

Prime Minister Shaikh
Khalifa bin Salman Al
Khalifa to provide a strong
support to the training and
HRD sectors in Bahrain.
The initial size of the fund
was BD500,000 and is
being run by the board with
an active role. The financial
contributions are volunteer
at this stage.

“Bahrain, being the bank-
ing and financial hub in the
region, needs a lot to be done
by offering the best academic
and on-job training courses
of international standards.
We have done our spade
work as the 10-member
board in addition to the board
of trustees have already been
appointed. There will be a
permanent office in Seef area
and the website www.hrd-

fund.org offers the entire
information for the prospec-
tive candidates. 

The fund’s utilisation was
kicked off yesterday when the
chairman presented an accep-
tance letter to the first
Bahraini for sponsoring an
international course at the
BIBF. “The board of trustees
of the fund announced the
acceptance for funding of its
first candidate, Jalal Ibrahim
Akbar Jawad – a senior risk
analyst at Amex. He is being
sponsored on the financial
risk manager certification
course of the Global Associ-
ation of Risk Professionals
(GARP), US. At present, he is
preparing for the examination
at the Bahrain Institute of
Banking and Finance,”
Murad said. “We encourage
all seekers for funding to
check on the Web site of the
fund on how they can obtain
the funding and for what
competencies. This is until
such time as the results of the
survey by Ernst & Young
becomes available to the
Board of Trustees,” he said. 

The board has appointed
the fund manager, Fetooh Al
Mannai. 

HHRRDDFF ttoo hheellpp aacchhiieevvee
eexxcceelllleennccee:: MMuurraadd
BD700,000 fund’s utilisation kicks off

Murad presenting acceptance letter to Jalal. Fetooh Al Mannai was also present.

By Mehmood Rafique

Bubshait and Al Saeedi addressing the Press conference. Picture – Abdullah Al Khal

Bucheeri, Marafie and Rashid signing the Sukuk listing agree-
ment yesterday. Picture – Aqeel Abdulrahim

A HIGH-POWERED
Bahraini delegation, led by
Assistant Undersecretary for
Foreign Trade Shaikh Duaij
bin Salman Al Khalifa, will
conduct a seminar titled
“Introducing Bahrain:
Gateway to the Gulf” on
Friday at the Queen Sirikit
National Convention Centre
(QSNCC) in Bangkok, writes
Mehmood Rafique.

The delegation will be in
Thailand on June 22-25, the
Thai embassy in Manama

announced.
The seminar is being

arranged by the Thai
embassy in collaboration
with the Federation of Thai
Industries (FTI), one of the
main parties involved in the
establishment of the Thai
Business Centre (TBC) in
Bahrain. 

Thai Ambassador to
Bahrain, Widhya
Bhoolsuwan, who will be
the main speaker at the sem-
inar, told Bahrain Tribune

that the seminar would pro-
vide a rare opportunity to
participants to understand
more about Bahrain’s econ-
omy, potential of growth
and prospects for Thai
traders, businessmen and
investors.

Another speaker from
Bahrain will be Osama Al
Arrayed, acting assistant
undersecretary for industrial
development, Ministry of
Industry and Commerce.
Thai speakers will comprise

both private and public sec-
tors with an expected audi-
ence of up to 100 people.

The seminar will be fol-
lowed by a business-
matching session, giving
the private sectors of
Bahrain and Thailand the
opportunity to exchange
ideas and experiences
directly as well as establish
valuable networking, cru-
cial for future cooperation
and for mutual benefit.
“The seminar represents a

great opportunity to intro-
duce Bahrain to Thai pri-
vate sector which will be
informed of various trade
and investment incentives
and projects currently
undertaken by the Bahrain
government. So far, the
response from the Thai pri-
vate sector is very positive,
and FTI is very optimistic
about the impact and
importance of the semi-
nar,” Bhoolsuwan said.
“Apart from the introduc-

tion of Bahrain government
policies, issues expected to
dominate discussions also
include Thai-Bahrain free-
trade agreement and the
TBC.”

“Thailand and Bahrain
have a close and cordial
bilateral relationship, and
we are always looking for
ways to further bolster and
enhance cooperation and the
special bonds of friendship
between our two countries,”
the envoy said. 

‘Bahrain: Gateway to Gulf’ seminar in Thailand on Friday

Bhoolsuwan

Tartir conducting
the presentation. 

BAHRAIN Monetary Agency
(BMA) has announced that
the BD15 million weekly
issues of Government
Treasury Bills, No 1056, have
been over subscribed by
326.69 per cent.

The bills, carrying a
maturity of 91 days, are
issued by the BMA on
behalf of Bahrain.  

The issue date of the bills
is June 22 and the maturity
date is September 21, 2005.
The weighted average rate
of interest is 3.30 per cent.
Tthe approximate average
price was 99.172 per cent
while the lowest accepted
price was 99.165 per cent.

BMA bills 
draw huge
response

LONDON: Oil prices hit a
record high yesterday as wor-
ries about a possible winter
fuel crunch stoked buying by
hedge funds and forced Opec
to consider releasing extra
crude.

US NYMEX crude for
July hit a record $59.23 per
barrel, before paring gains
to stand up 28 cents at
$58.75 at 1445 GMT. Brent
futures for August traded in
London climbed 24 cents to
$58 a barrel, having hit a
fresh peak of $58.58.

NYMEX contracts for
delivery in the last four
months of the year, when oil
demand seasonally picks up
in the northern hemisphere, all
traded above $60. “The main
reasons for the continued
momentum remain the same
as they have been throughout
the strong push up over the
past month - the perception of
a tight balance for the back
end of this year in a market
with limited slack,” said
Kevin Norrish of Barclays
Capital. “That lack of flexibil-
ity has also greatly increased
the sensitivity of the market to
any potential interruption,” he
said.                           – Reuters
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Oil surges
to record
$59.23

PUTRAJAYA, Malaysia:
Muslim nations will form a
preferred trading bloc by
end-2005 to help bridge a
yawning gap between oil-
rich and impoverished coun-
tries, the Organisation of the
Islamic Conference (OIC)
said yesterday.

“This is an important first
step towards the larger goal
of greater economic inte-
gration among the OIC
countries,” the group’s
chairman, Malaysian Prime
Minister Abdullah Ahmad
Badawi, told an OIC trade
forum.

One of the biggest chal-
lenges facing the grouping
of Muslim nations is the
vast economic disparities
among its 57 members,
Abdullah told the forum in
Malaysia’s administrative
capital.                   – Reuters

OIC states to
seal trade pact
by year-end

           


